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Property: Azalea Ridge Apts GMACCM #01-1051651

ASSIGNMENT OF DEED OF TRUST AND
SECURITY AGREEMENT
AND ASSIGNMENT OF ASSIGNMENT OF LEASES AND RENTS

GMAC COMMERCIAL MCRTGAGE BANK, a Utah industrial loan
corporation, whose address is 6955 Union Park Center, Suite 330,
Midvale, Utah 84047 (“Assignor”), as the holder of the instrument
hereinafter described and for good and valuable consideration,
hereby endorses, assigns, sells, transfers and delivers to
Wells Fargo Bank, N.A., as trustee for the registered Holders of
Credit Suisse First Boston Mortgage Securities Corp., Commercial
Mortgage Pass-Through Certificates, Series 2006-C1, 1015 10%H
Avenue SE, Minneapolis, MN 55414
its successors, participants and assigns (collectively,
"Assignee"), all right, title and interest of GMAC Commercial
Mortgage Bank in and to the following:

¢ A Deed of Trust and Security Agreement, by AR Azalea Ridge
Apartments 1, LLC, a Delaware limited liability company, AR
Azalea Ridge Apartments 2, LLC, a Delaware limited liability
company, AB Azalea Ridge Apartments 3, LLC, a Delaware
limited liability company, AB Azalea Ridge Apartments 4, LLC,
& Delaware limited liability company, AB Azalea Ridge
Apartments 5, LLC, a Delaware limited liability company, AB
Azalea Ridge Apartments 6, LLC, a Delaware limited liability
company, AB Azalea Ridge Apartments 7, LLC, a Delaware
limited liability company, AB Azalea Ridge Apartments 7-A,
LLC, a Delaware limited liability company, AB Azalea Ridge
Apartments 8, LLC, a Delaware limited liability company, AR
Azalea Ridge Apartments 9, LLC, a Delaware limited liability
company, AB Azalea Ridge Apartments 10, LLC, z Delaware
limited liability company, AB Azalea Ridge Apartments 11,
LLC, a Delaware limited liability company, AB Azalea Ridge
Apartments 12, LLC, a Delaware limited liability company, AR
Azalea Ridge Apartments 12-A, LLC, a Delaware limited
liability company, AB Azalea Ridge Apartments 13, LLC, a
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Delaware limited liability company, AB Azalea Ridge
Apartments 14, LLC, a Delaware limited liability company, AB
Azalea Ridge Apartments 15, LLC, a Delaware limited liability
company, AB Azalea Ridge Apartments 16, LLC, a Delaware
limited liability company {the "Borrowers"), and GMAC
Commercial Mortgage Bank [tc Chicagoe Title Insurance Company,
as trustee for the benefit of GMAC Commercial Mortgage Bank, ]
dated as of January 5, 2006, and recorded on January 6, 2006,
in the County of Descoto County, Mississippi, in Bk 2,389, PG
1, securing the payment of a Promissory Note (the "Note"),
dated of even date, in the original principal amount of
$8,700,000.00 made by the Borrower, payable to the order of
GMAC Commercial Mortgage Bank, and encumbering the property
described in Exhibit “A"” attached hereto and by this
reference made a part hereof.

¢ An Assignment of Leases and Rents dated January 5, 2006, made
by AB Azalea Ridge Apartments 1, LLC, a Delaware limited
ligbility company, AB Azalea Ridge Apartments 2, LLC, a
Delaware limited liability company, AB Azalea Ridge
Apartments 3, LLC, a Delaware limited liability company, AB
Azalea Ridge Apartments 4, LLC, a Delaware limited liability
company, AB Azalea Ridge Apartments 5, LLC, a Delaware
limited liability company, AB Azalez Ridge Apartments 6, LLC,
a Delaware limited liability company, AB Azalea Ridge
Apartments 7, LLC, a Delaware limited liability company, AB
Azalea Ridge Apartments 7-A, LLC, a Delaware limited
ligbility company, AB Azalea Ridge Apartments 8, LLC, a
Delaware limited liability company, AB Azalea Ridge
Apartments 9, LLC, a Delaware limited liability company, AB
Azalea Ridge Apartments 10, LLC, a Delaware limited liability
company, AB Azalea Ridge Apartments 11, LLC, a Delaware
limited liability company, AB Azalea Ridge Apartments 12,
LLC, a Delaware limited liability company, AB Azalea Ridge
Apartments 12-A, LLC, a Delaware limited liability company,
AB Azazalea Ridge Apartments 13, LLC, a Delaware limited
liabkility company, AB Azalea Ridge Apartments 14, LLC, a
Delaware limited liability company, AB Azalea Ridge
Apartments 15, LLC, a Delaware limited liability company, AB
Azalea Ridge Apartments 16, LLC, a Delaware limited liability
company, and assignor, Said Assignment of Leases and Rents
was recorded on January 6, 2006, in the County of Desoto,
Mississippi, in Bk 112, PG 355, and encumbers the real
property described in Exhibit “A’”, attached hereto and
incorporated herein.

Together with any and all notes and obligations therein
described, the debt secured thereby and all sums of money due and
to become due therecn, with the interest provided for therein,
and hereby irrevocably appoints Assignee hereunder its attorney
to collect and receive such debt, and to foreclose, enforce and
satisfy the foregoing the same as it might or could have decne
were these presents not executed, but at the cost and expense of
Assignee.
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. ITogether with any and all other liens, privileges,
security interests, rights, entitlements, equities, claims and
demands as to which GMAC Commercial Mortgage Bank hereunder
possesses or to which GMAC Commercial Mortgage Bank is otherwise
entitled as additional security for the payment of the Note and
other obligations described herein.

This Assignment shall be governed in all respects by
the laws of the state in which the aforementioned instruments
were recorded and shall be binding upcn and shall inure to the
benefit of the parties hereto and their respective successors and
assigns.

IN WITNESS WHEREOF, GMAC Commercial Mortgage Bank has
duly executed this Assignment as of the 28 March, 2006.

WITNESS: GMAC COMMERCIAL MORTGAGE
BANK )

%4
C// / nthia A. Tann
Limited Signer

COMMONWEALTH OF PENNSYLVANIA )
) Ss:
)

COUNTY OF MONTGOMERY

The foregoing instrument was acknowledged before me this 28
March, 2006 by Cynthia A. Tann, Limited Signer for GMAC ‘
Commercial Mortgage Bank, a Utah industrial loan corppration, on

behalf of the corporation. / .
e A/?? , éf’
/ //Qg»»f_ w7 "‘5

No¥ary APublic 7
COMMONWEALTH QF PENNSYLVANIA
Notarial Seal
Virginia M. Sterling Notary Public
Horsham Twp., Montgomery County
My Commission Expires Sept. 22, 2009
- Member, Pennsyivania Asscciation of Notaries

My Commission Expires:

PREPARED BY:

GMACCM
200 Witmer Road
Horsham, PA 19044
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Azalea Ridge Apartments
Exhibit A

Legal Description

Lot 2, Areo 2, Defto Blufiz Plannad Development, lying ond being situnted in Section 27, Towniship

1 South, Hange § West DeSolo County, Wigsiasippi, o shown on plat book 58, poge 12-13, which 8 on Fe aad of
record wt the office of the Chancery Clerk of DeSoto County ot Hernondo, Mississippi, reference to which 75

hereby made in old of and o3 @ perl of this descriplion, end being more particulorly deserBed os fallows:

Commencing ot @ naf {found) in the oid intarssction of the centerine of Ofd ULS. Hiphway 67 and Goodmen Rood {Miestssivpl
Highway 302}, said nod being Nocth 85" 32' 42" East a distance of 335.00 fest Fors the Southwest comer of Section 27

Fownship 1 South, Range § West; thence Morth 12° 1§ 59" Fast ond with the center of Oid Highway 61, o distonce of 214.60 fast
to poinl; thence South 77 41" 01° Eost ond of right ongle to soid conleriing, o dhstance of 50.00 faet o @ wencrele right-of-woy
motiument; thence North 12° 18" 56” East and' olong sokd fight-of-way o distance of 203247 feed to the Poini of Beglaning,  Run
thence North 12" 18" 55" Fast omd with snid fight=of~way ¢ distonce of J28.37 Fest fo or iron pit of g point of o tongant curve:
thence olong o curve fo the right (deed call ieft) having the fobowng characteristics: defte angle = 02° 51" 17, rodivs = 11399.16
fost and on ovc distonce of 567.95 fest fo on fon pin; heace South 49" 43" Eost o distorce of 94871 fest to on iron pin; thencs
South G0 18" 03" Eost o distnee of 654,73 feet (o an fon pin; thence South 04° 3¢' 02° West o distance of 201.97 feel to o1
iron ph; thence North 77 417 01° West o distance of 1134.45 foel (colied T134.31) 1o the Poist of Beginaing.

Conloining 975685 Squore Fest or 2.02 Acres.

TOCETHER W ofl right Htte and intersst v ond b that certon o nongxclisive perpetuel epsement, oe found i dead book 321,

poge 410, & the Office of the Chancery Dierk, gronted by Dedto Bietl Aparimenis LU o The Commany Aptriments LP. for the purposs of lyng ooto, using,
operatng and meintaining the existing sanitary sewsr s Jocotsd thersin, over, across, and ndsr Hhe following descrbed proparty;

A 1300 foot wide parcel being @ part of Arsa 1 and Areg 2, Dalter Buffs Planned Development, being sitwoted in Section 27, T1 5 R

8 W DeSoio County, Mississippl as shown on a mop o plot ihereol, which is on fie ong of record ﬂwoﬂ?ceofﬂnemmoerydak

of DeSolo Cownty, ot Hamando, Mississipgd in plat book 5 pags 12-13, ond betg mone porticularly deserded o5 foflows:

Commencing ot ¢ nai in the present intersaction of the centedive of U5 Highway &) ond Gosdman Road (Miss. Hwy. 302), soid nat being North 89"
32 42" Eest J35.00 feel hom the vcotpled Soulhwest comer of said Section 27, rn thance North 12 18° 59° Fasl 21450 Ieel dong the cenievine
of U5 Hey 6% hence South 777 41" 01" Eost 6000 food {0 @ concrede ri t-of~way moranent; thence North 12° 18" 59° Eost dlong the wosterly
right-ol-way of LS, Huy 61 144381 fael; lhance South 77 41° 01" Eost 35,00 faet fo the Point of Begining. Run thence South 77 41" O1° Fast
59.55 feat: thance Sauth BY 24 08" Eost 12045 el thavce Nt 53 18" 58" Eost 207.98 fast: thence North 55 53° 02" West £2.45 osl; thenny
North 06° 18° 53° Last 388,31 foet; therce South 77" 41" 01 Egst 15,08 fest: thence South 06" 18" 59" West 358,03 fast; thence Sauth 55° 53

! 62" East B05 fost; thence South T 16 55 West 220,57 foat thence North 77° 41" 01 West 17 foat; thance South 12° 18 59 West 15.00

oal; thence North 77" £1' OT" West 154.75 foul; thence North 12° 18° 59° Fost J5.00 foet o the Poin of Begining.



